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Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Share of Total — By Sector (December 2009)

B Trade, Transport, Util's
@ Professional & Business
@ Government
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O Financial Activities

H Nat'l Res. & Cnst.

O Manufacturing

@ Other Services

O Information

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
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Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Growth Rates - Major Sectors (December 2009)

Educational & Health
Government |
Leisure & Hospitality_
Financial Activities:

Total Nonfarm
Other Services |
Professional & Business:
Information
Retail Trade:
W-Trade, Transport., & Util's | -6.4%
Manufacturing |
Nat'l Res. & Construction -14.4%
|

| |
-16.0% -12.0% -8.0% -4.0% 0.0% 4.0%
(Year-Over-Year Percentage Change)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.



.|IIII; CUSHMAN &

525\ WAKEFIELD.

Global Real Estate Solutions ™

Denver-Aurora MSA Nonfarm Employment
Job Gains - Major Sectors (December 2009)

Educational & Health
Government_
Leisure & Hospitality_
Other Services_
Information_

Financial Activities_
Manufacturing |

Retail Trade_

W-Trade, Transport., & Util's |
Professional & Business_

Nat'l Res. & Construction

-15.0 -10.0 -5.0 0.0 5.0
(Year-Over-Year Net Change - In 000's)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Growth Rates — Office Sectors (December 2009)

Other Financial Activities
Health Care & Social Assistance:
Mgmt., Sci. & Tech. Consulting |
Educational Services
Insurance Carriers & Related:
Other Professional Services
Management of Companies
Admin., Support & Waste |
Architects, Engineers & Related |
Computer Systems Design
Credit Intermediation & Related |
Real Estate, Rental & Leasing -6.7%

| |
-8.0% -4.0% 0.0% 4.0% 8.0% 12.0%
(Year-Over-Year Percentage Change)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Job Gains - Office Sectors (December 2009)

Health Care & Social Assistance |
Other Financial Activities
Mgmt., Sci. & Tech. Consulting |
Educational Services |
Insurance Carriers & Related |
Management of Companies
Other Professional Services
Computer Systems Design |
Architects, Engineers & Related |
Real Estate, Rental & Leasing |
Credit Intermediation & Related
Admin., Support & Waste -4.1

|

|
-6.0 -4.0 -2.0 0.0 2.0 4.0
(Year-Over-Year Net Change - In 000's)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Growth Rates - Industrial Sectors (December 2009)

Utilities i

Merchant Wholesale, N-Dur

Transport & Warehouse
Non-Durable Goods Mfg

Repair & Maintenance
Merchant Wholesale, Dur_ -8.2%
Durable Goods Mfg |
Specialty Trade Contractors | -12.6%

Construction of Buildings
Other Wholesalers -16.7%

| | |
-20.0% -16.0% -12.0% -8.0% -4.0% 0.0% 4.0%
(Year-Over-Year Percentage Change)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Job Gains - Industrial Sectors (December 2009)

Utilities
Repair & Maintenance_
Merchant Wholesale, N-Dur_
Other Wholesalers_
Non-Durable Goods Mfg ]
Construction of Buildings_

Transport & Warehouse

Merchant Wholesale, Dur

Durable Goods Mfg

Specialty Trade Contractors -6.5

| |
-9.0 -6.0 -3.0 0.0 3.0
(Year-Over-Year Net Change - In 000's)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.



il cUSHMAN &

§%
\‘

WAKEFIELD-

Global Real Estate Solutions ™

Denver-Aurora MSA Nonfarm Employment
Growth Rates — Consumer & Public Sectors (December 2009)

Drinking Places |

State Government

Local Government

Arts, Entertain. & Recreation
Federal Government:

Full Service Restaurants
Fast Food Restaurants |
Food & Beverage Stores
Other Retail Trade_
Accommodation | -4.6%

Gen'l Merchandise Stores |

-8.0% -4.0% 0.0% 4.0% 8.0% 12.0%
(Year-Over-Year Percentage Change)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Employment
Job Gains - Consumer & Public Sectors (December 2009)

Local Government
State Govern ment_
Other Food & Drink_
Arts, Entertain. & Recreation |
Federal Govern ment_
Fast Food Restau rants_
Food & Beverage Stores_
Accommodation:

Full Service Restaurants

Gen'l Merchandise Stores |
Other Retail Trade

-4.5 -3.0 -1.5 0.0 1.5 3.0
(Year-Over-Year Net Change - In 000's)

Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Sales
Growth Rates - Major Sectors (12 Months Ending November 2009)

Information
Education & Health | 3.2%
Other_

Leisure & Hospitality_ -6.1%

Professional & Business
Total Nonfarm |
Retail Trade_
Financial Activities |
W-Trade, Transport & Util's |
Manufactu ring:

Nat'l Res. & Construction

-24.0% -18.0% -12.0% -6.0% 0.0% 6.0% 12.0%
(Year-Over-Year Percentage Change)

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.



.|II|I CUSHMAN &

g » WAKEFIELD-

Global Real Estate Solutions ™

Denver-Aurora MSA Nonfarm Sales
Revenue Gains - Major Industries (12 Months Ending November 2009)

Information $133.2
Education & Health $117.4
Other

Leisure & Hospitality

Professional & Business

Nat'l Res. & Construction

Financial Activities

Manufacturing

W-Trade, Transport & Util's
Retail Trade -$5,205.4

| | | | |
-$6,000 -$5,000 -$4,000 -$3,000 -$2,000 -$1,000 $0 $1,000
(Year-Over-Year Net Change - US$ In Millions)

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Industry Sales
Select Industries (12 Month Periods Ending November)
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Wholesale Trade Manufacturing Prof. & Business Utilities Information F,I, RE Edu./HIth.

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Nonfarm Industry Sales
Growth Rates (12 Month Periods Ending November)

45.0%
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g -15.0%
-30.0%
Wholesale Manufacturing Prqf.& Utilities Information F.I,RE Edu./Hith.
Trade Business
O NOV04 4.4% 17.8% 17.2% 25.3% -1.8% 1.2% 2.2%
B NOVO05 26.2% 7.0% -11.4% 20.9% 1.1% 19.0% 6.7%
B NOVO06 16.7% 26.4% 7.5% 1.7% 2.0% 38.8% -0.8%
O NOVO07 19.4% 8.7% 11.1% -4.2% 7.6% 12.8% 31.7%
O NOV08 -2.9% 5.6% 9.9% 16.3% 18.7% 11.7% 19.4%
B NOV09 -25.8% -20.8% -10.4% -5.1% 3.3% -15.8% 3.2%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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US-$ (In Billions - Nominal)

$20.0

$16.0 -

$12.0

$8.0

$4.0
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Nonfarm Industry Sales By County
(12 Month Periods Ending November — Excluding Retail)
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Adams

Arapahoe

Bldr./Brmfld.

Denver Douglas Jefferson

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Year-Over-Year % Change

Nonfarm Industry Sales By County

Growth Rates (12 Month Periods Ending November — Excluding Retail)

40.0%

30.0%

20.0% 1

-

10.0% A
0-0% J
-10.0%
-20.0%
-30.0%
Adams Arapahoe Bldr./Brmfld. Denver Douglas Jefferson
O NOV04 26.8% 0.1% 25.6% -3.9% 23.2% 4.1%
B NOV05 14.4% 11.8% -7.9% 20.0% 33.4% 1.9%
B NOV06 -2.0% 29.9% 4.1% 6.0% 2.4% 8.5%
O NOVO07 15.0% 11.7% 21.9% 12.5% 7.8% 3.9%
O NOV08 35.6% -4.9% 9.6% 17.5% 5.9% 18.6%
B NOV09 -13.8% -17.0% -7.8% -10.3% -3.2% -22.3%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Retall Sales
(12 Month Periods Ending November)
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Furniture Elect/Appli Bldg/Nursery  Food/Beverage Clothing Sports & Gen Merch

Hobbies

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Retalil Sales
Growth Rates (12 Month Periods Ending November)

15.0%

10.0%

=
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Year-Over-Year % Change

-10.0%

-15.0%

-20.0%

-25.0%

Furniture Elect/Appli Bldg/Nursery |Food/Beverage Clothing Sports/Hobby Gen Merch

O NOV04 5.5% 2.1% 10.7% 2.1% 5.2% 3.0% 5.5%
@ NOVO05 3.5% -5.9% 12.5% 4.5% -0.7% 5.3% 10.3%
B NOV06 2.1% 7.0% 3.4% 4.2% 8.9% 2.5% 5.1%
O NOV07 3.3% 7.6% -2.5% 9.9% 9.6% 4.5% 5.3%
O NOV08 -8.0% -0.6% -6.1% 8.6% -0.4% -3.8% 3.8%
B NOV09 -17.3% -12.3% -19.5% -3.6% -7.4% -7.8% -2.7%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Retall Sales By County

(12 Month Periods Ending November)
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Adams Arapahoe Bldr./Brmfld. Denver Douglas Jefferson

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Retall Sales By County

Growth Rates (12 Month Periods Ending November)

30.0%

20.0%

[ |
- i B B B

Year-Over-Year % Change

-20.0%
-30.0%
-40.0%
Adams Arapahoe Bldr./Brmfld. Denver Douglas Jefferson
O NOV04 5.4% 0.5% 2.6% 2.6% 10.3% 4.2%
B NOVO05 10.4% 0.7% 5.6% 3.7% 7.2% 4.2%
B NOVO06 10.5% -5.1% 3.6% 9.0% 5.4% 5.3%
O NOVO07 7.8% 2.2% 7.5% 3.7% 7.8% 3.6%
O NOVO08 19.2% -5.1% -1.1% 16.3% -1.9% -1.0%
B NOV09 -29.6% -10.3% -10.5% -20.7% -10.1% -10.9%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Adams County Retail Sales
(12 Month Periods Ending November)

$1.6
O NOVO03
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B NOV05
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O NOVO0S8
B NOV09
$0.8 = M
$0.4 1

Furniture Elect/Appli

Bldg/Nursery

Food/Beverage Clothing Sports/Hobby Gen Merch

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Adams County Retail Sales
Growth Rates (12 Month Periods Ending November)
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§ 20.0%
> - . 0
-30.0%
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Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch
O NOV04 6.9% -8.7% 7.3% 5.8% 2.6% 9.2% 5.8%
@ NOVO05 -3.9% 18.9% 20.0% 4.2% -2.3% 5.1% 14.6%
@ NOV06 -2.7% 14.4% 12.6% 4.6% 6.8% 0.2% 19.8%
o NOVO7 -2.1% 14.6% -8.8% 4.1% 5.4% 2.3% 17.8%
O NOV08 -6.0% 33.3% -11.6% 14.1% 29.5% 9.6% 10.7%
@ NOV09 -13.4% -28.4% -17.4% -2.5% 8.4% 10.2% -0.8%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Arapahoe County Retail Sales
(12 Month Periods Ending November)

NOV03
NOVO04
NOV05
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NOVO07
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Furniture

Elect/Appli

Bldg/Nursery

il

Food/Beverage Clothing Sports/Hobby Gen Merch

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.



il \ CUSHMAN &

1
\1

WAKEFIELD-

Global Real Estate Solutions ™

Arapahoe County Retail Sales
Growth Rates (12 Month Periods Ending November)
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Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch
O NOV04 6.9% -5.6% 13.6% -2.5% 5.6% -0.9% 8.1%
@ NOVO05 6.1% -35.3% 10.4% 0.7% -2.2% 11.2% 15.4%
@ NOV06 1.9% 17.3% 7.4% 1.9% 17.8% 0.7% 0.0%
o NOVO7 -2.7% -2.5% 7.4% 15.1% 23.3% 12.1% 2.7%
O NOV08 -21.4% -1.9% -8.1% 8.2% -2.6% -10.1% 2.3%
@ NOV09 -19.9% -16.5% -19.0% -2.4% -8.3% -6.2% 1.6%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Boulder/Broomfield County Retail Sales
(12 Month Periods Ending November)

NOVO03
NOV04
NOV05
NOVO06

NOVO7
NOVO08
NOVO09

BEO0ODOBR EOAO

il

Furniture

Elect/Appli

Bldg/Nursery

T

Food/Beverage Clothing Sports/Hobby Gen Merch

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Boulder/Broomfield County Retail Sales
Growth Rates (12 Month Periods Ending November)

30.0%

20.0%

10.0% -

1L

Lcrim.uf

-10.0%

-20.0%

-30.0% - - -

Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch

O NOV04 11.3% 1.8% 10.4% 5.5% 4.5% 6.0% 3.4%
@ NOVO05 1.9% 20.3% 2.6% 3.6% 4.8% 0.8% 6.9%
= NOV06 0.0% -5.2% 1.5% 3.8% 3.4% 14.5% 6.2%
o NOVO7 6.8% 5.5% 3.0% 8.7% 14.1% 13.1% 3.3%
O NOV08 0.9% -7.6% 6.2% 6.6% 3.1% -1.2% -2.6%
@ NOV09 -25.2% -4.2% -17.3% -3.5% -2.2% -12.9% -4.2%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver County Retail Sales
(12 Month Periods Ending November)
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Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver County Retail Sales
Growth Rates (12 Month Periods Ending November)
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-20.0%
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Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch
O NOV04 3.4% 23.6% 10.5% 1.1% 0.6% 4.5% -1.0%
@ NOVO05 1.4% 5.1% 11.4% 4.8% -3.6% 4.2% 2.6%
@ NOV06 -3.2% 11.2% 3.5% 6.7% 8.3% 9.7% -0.9%
o NOVO07 4.8% 8.3% -4.4% 8.8% 11.8% -1.4% -0.7%
O NOV08 -3.2% -7.9% -0.3% 8.7% 6.3% -4.3% 2.8%
@ NOV09 -17.6% 2.4% -21.7% -3.6% -14.5% -6.8% -10.0%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Douglas County Retail Sales
(12 Month Periods Ending November)
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Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Douglas County Retail Sales
Growth Rates (12 Month Periods Ending November)
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Year-Over-Year % Change

-20.0%

-30.0%

-40.0% - - -

Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch

O NOV04 14.3% 6.4% 16.8% 10.9% 8.3% 15.5% 6.0%
@ NOVO05 5.4% 26.2% 8.5% 7.7% 2.0% -1.4% 4.7%
= NOV06 12.8% 0.8% -3.4% 7.6% 7.5% -3.8% 8.4%
o NOVO7 9.0% 11.2% -5.3% 14.7% 5.2% 3.0% 7.6%
O NOV08 -12.2% -8.5% -16.7% 10.4% -7.8% -1.5% 1.9%
@ NOV09 -20.0% -10.4% -29.4% -4.8% -7.8% -3.1% -1.9%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Jefferson County Retall Sales
(12 Month Periods Ending November)
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Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Jefferson County Retall Sales
Growth Rates (12 Month Periods Ending November)
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Furniture Elect/Appli Bldg/Nursery Food/Beverage Clothing Sports/Hobby Gen Merch
O NOV04 0.0% -4.2% 6.4% 1.5% 10.3% -1.3% 6.7%
@ NOVO05 6.5% -2.2% 11.0% 1.6% 2.1% 1.9% 6.9%
@ NOV06 13.0% 1.7% -0.1% 6.0% 6.6% 0.2% 7.8%
o NOVO7 5.4% 6.3% -1.9% 7.1% 3.1% 7.5% 3.5%
O NOV08 -3.1% -2.9% -1.7% 3.1% -4.9% -4.3% 1.5%
@ NOV09 -13.9% -14.4% -8.7% -2.4% -6.4% -10.4% -2.0%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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State of Colorado Retalil Sales
(12 Month Periods Ending November)
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Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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State of Colorado Retall Sales
Growth Rates (12 Month Periods Ending November)
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O NOV04 7.0% 4.9% 13.7% 3.1% 6.0% 2.3% 6.6%
@ NOVO05 4.0% 3.1% 12.6% 5.3% 0.7% 4.4% 7.9%
@ NOV06 4.5% 7.1% 5.8% 6.2% 9.7% 7.3% 5.6%
O NOVO07 4.0% 10.6% -1.6% 8.4% 12.0% 4.9% 6.2%
O NOV08 -7.1% 1.1% -6.7% 7.2% -0.7% -1.5% 3.8%
@ NOV09 -18.8% -12.7% -20.9% -3.5% -8.3% -8.3% -3.0%

Source: Colorado Department of Revenue, Cushman & Wakefield Research Services.
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Denver-Aurora MSA Industry Sales Growth
Change Year-Over-Year Percentage Change (12-Month Periods - Through October 2009)
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Source: U.S. Bureau of Labor Statistics, Cushman & Wakefield Research Services.
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